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CHAPTER 3

FISCAL MANAGEMENT ORDINANCE

Title

Authority

Adoption of Ordinance
Fiscal Year

Budget Adoption

Budget Hearing

Estimates of Budget
Elements of Budget
Elements in Budget Summary
Initial Preparation of Budget
Approval of Budget

Changes in Final Budget
Expenditure of Funds

Claims and Payments

(1) Claims Procedures
(2) General Policy for Claims
(3) Exceptions to Town Board Approval of Claims

Financial Book/Annual Financial Statement

Public Contracts

(1) Items Required for Bids

(2) Advertising Required for Bids

(3) Lowest Bidder

(4) Exceptions to Bid Process

(5) Private Interest in Public Contract Prohibition
Bonding

(1) General Authority

(2) Amount of Bond and General Obligations
(3) Procedure

(4) Term of Bond

(5) Debt Service Fund

(6) Temporary Borrowing

(7) Protest Action

(8) Diversion of Funds
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Property Tax Collection - Board of Review

Membership of Board of Review
Compensation for Board of Review
Time and Place

Procedure

1
2
3
4
5 Multiple Payments of Property Taxes
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Special Assessment Procedure

(1) Scope of Special Assessment
(2) Special Assessment Projects
(3) Procedure

Investment Procedure/Public Depository

(1) Log Term Investment Depository

(2) Temporary and Long Term Fund Depository
Appropriations

(1) Non-Appropriation Items

(2) Items to Review in Appropriations

Donations for Fire Department

(1) Definition of Fire Volunteer Funds

(2) Authorization to Deposit or to Withdraw Fire
Volunteer Funds

Expenditure of Fire Volunteer Funds

Purpose for Withdrawal of Fire Volunteer Funds
Ownership of Fire Volunteer Funds

Reporting and Audit Requirements
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3)
4)
5)
6)
Financial Audit

(1) Scope of Audit
(2) Audit Regularity
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